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EEENREEX ERYEL-,

FY2017% %8

31%

BHTIL—TIZETEEDHREL., BHFR
HAOBERIKRICHEKETHLOD, BRAEN
DEEENREZ PP LESRELTT,

@Rakuten
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2016%

FEQ4 %45 (Non-GAAP EBITDA)

(Hfs1: +{8F. IFRS)

| Q4s15 | Q4/16 | miER#L
ENEC
56 £ In i 78.4 90.1 +14.8%
Non-GAAP EBITDA 27.0 22.6 -16.3%
ASa=H—3ar &AR—Y
75 L IR £ 13.5 17.5 +29.8%
Non-GAAP EBITDA -2.9 -29 +1{8H
ZFDA2—R Y —E R
56 £ IR i 52.8 58.3 +10.4%
Non—-GAAP EBITDA (Q4/15®MLyft&Carousell D SR {li #5 2R <) 1.2 2.2 +92.2%
AB—=2RY M —ERET AVF
5t L IR iF 144.7 165.8 +14.6%
Non—-GAAP EBITDA (Q4/15®MLyft&Carousell®EE{M a5 ZkR<™) 25.3 220 -13.0%
FinTecht4 Ak
58 E U4k 70.8 77.3 +9.2%
Non-GAAP EBITDA 19.6 21.0 +6.7%
5t E U4 -16.6 -20.5 -39{&H
Non-GAAP EBITDA -0.3 -1.8 -15{&H
i
58 L IR #F 198.8 222.6 +11.9%
Non-GAAP EBITDA (Q4/15MLyft&CarousellDEE{lZEZER<Y) 44.7 41.2 -7.8%
* Lyft 137{8M, Carousell 58{/&M
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(20165E12A XK., B :+EM)

IR7EE S
JEL 7111
SEEEO|
cavan | IEF0
11207 |ERIBE
’ 1,099 6
E:GEZ0R
=Y i
-iRE
7431 EITE
TIEE
—F=EZFE| 15059
DEfT2
10147
D
DafE
Eaagil 6476
DEE .
11778 &S
6803
WEE 46047
X GE#S)

ot TN
324 3283

2ot
2ot ?if
oRE [ -
11078 ﬁ?ﬁ

6115
@EE 11403
X

B AE
1482
8T8,
32855
spiTH | BITE
Hifis | PHEE
-t 19655
13874
601 9.2
EEE 18330
EREBIT

T

DBafE

288

53,5

n—-rEx| BAE

BT 7977
1,0102
1453
1120
PEE 12000
EXh—F

*1: R, ERRIT BRH—F, ERFESF, EXRET, IFRSICEML-BERREOHKIE
*2 AR = #E +CP+ AR

®@Rakuten

T
DBafE
2083

BESTIL—TDINGOR—MEE

43.3

LD
eRlEE
11128

710

LD
£RBE
10522

647

BEE

9.3
1,220.17

RRIEH

Rl
BRE | gAs
Zoft
ot | ofk
DNEE
=N

O
@iﬁ 1.4 202
@mEE 514
EX &
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EXTI—T NEERBENSDHR

(B +HEM)

733.4 711.1
698.4 696.6 .

ZX = ' 1294 U2 axmaa
136.2 108.9 17.7 70.1 71.0

- - R H—R )
~
22X () -TDith

”

15/128 16/3R 16/6 R 16/94 16/128

*1: SRR NN BE =HE+CP+ EAE
*2: WRBRICKHBEMNSDEA

@Rakuten 62



Fyryla-70—DRK: 2016518 - 128 (1)

(AL B

HEEERERS HMRBAHEEERS
(201512R%) Rt EEMEEI vV TA—---, L -----———- SRMEEX v 2 TA— - - - - - S (T Eg%*- #iﬁ'---(gfneﬂzmﬁ*)

! EES g mH EES s L !

L — o 5 A — ¥ :

1 N s T331 e |

, 343 ' 1763 l23.2 1 lea7 !

|70 1367 5 . l N IR

| (970 : i =] |96.8 ¥ 3 -

| 2] M2 = [zt X * |

| |1 [mme] ¥ ¥ :
- | L j1es ¥ :

. P [Bsimi] | ¥ !

| |=gsEaCr Lo . N |

@ o ECETT x |

| L || BeRURSASM |

| BERURSFASMOEME | | & RURLASNOMME ¥ |

e e e e e e e e e e e e N o e e e e e e e o e e e e e e e e e e e e o e -

* BN, BEFICE [ FREADMBICLOIH ) THFEIEREDORFICEISIH |0, FERICEITEHMHRMEFAEDRAICKDINA L HMEFEHFORGFICEEHIH]
EUTEMEHDFHREMERICEDIMAINEENET,
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Fyvyda-70—ND1KK: 2016:

Fryla-7J0—8E (20165118 ~20165128318)

1H -12R (2)

(B4 +HEM)

GIEIEI R GRS

73.9 59.8 14.1 -
BARERNE R MEANE 443 16.4 27.8 -
PERI=EES 25.4 - 25.4 -
ZOitDIEEE () 11.1 - - 1.1
EREEOSIHEE (M) (10.7) (0.0) (10.7) -
H—FEEOEFTEOIEHEE (M) (180.7) (180.7) - -
SRITEEDOEE DIIFEE D) 139.2 139.2 - -
SRITEEOI—/LO—> OIS FAE () 23.0 23.0 - -
SRITBEOE LD EIBAE (M) (141.8) (141.8) - -
EEBEBOEREGED) 14.9 12.6 2.3 -
SEHFEOLREEOEMEE (1) (11.7) (11.7) - -
MHBXEOLRBBEOERME R 717 717 - -
Z Dt 255 (12.7) 38.1 -
EAEHREOXILG (53.3) (18.9) (34.3) -

HERBICLSXvyia-70—8H 30.7 (43.1) 62.7 11.1

* B EERMORS L, BEE. BEEFRSN

®@Rakuten
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Frya-70—0NWKiHR: 2016518 - 12A (3)

(B4 +EM)

Fryla-JO0—8E (20165118 ~20165128318)

HERETEEDRAIZKDIA 21.2 - 21.2 -
EHELOEAICLDZHE (17.7) (16.8) (0.9) -
EHELDILRIZKDIRA 15.1 14.8 0.3 -
AREEEEDIREFICLSX T (12.7) (1.9) (10.7) -
EREEORBICLDIX (42.3) (19.6) (22.7) -
KRLOMBITEDITH (33.6) (1.0) (32.6) -
B EREOREBITLbIH (19.4) 0.2) (19.2) -
SRITEXEOAMIEHFOIMFICLIIH (249.3) (249.3) - -
SRITBXEOFMIEHDOFTHNRMEZRICLDINA 348.1 348.1 - -
RIEEFEOHFMIEHFOIRBICLDXH (11.3) (11.3) - -
RESBXOFMIHOFTEHNRMERICKDIRA 9.8 9.8 - -
AEESHOIRFICLDI T (53.2) (20.6) (32.6) -
FIBEEHFOFTEH R MERITEDIRA 20.9 20.2 0.7 -
ZOtDIZHE (4.9) (0.5) (4.3) -
Z DDA 2.5 0.9 1.6 -
BEF#MLEFryia-J0—FE (26.8) 72.4 (99.2) =
HRXDOHKITITEDIA 0.5 - 0.5 -
EHE A £ DMIEREEGRD) (57.5) (55.2) (2.3) -
AT —S )L R— s S— DI HEE () 28.0 2.0 26.0 -
RHBANIZEDIRA 212.1 2121 - -
RHEBAZOREICLIXH (163.8), (124.8) (39.0) -
HEDORITIZEDIRA 39.8 - 39.8 -
[SEEAOE %X ] (6.4) - (6.4) -
Z Dt (7.5) (1.0) (6.5) -
MBEBICLDSFry a-70—8F 45.2 33.1 12.1 -
RERUVELEEYIRIBEEEE (1.8) - - (1.8)
RERUVEREREMOEHEE 47.2 62.3 (24.4) 9.3
ReRUVBRERENOHEES 501.0 - - -
HERUVEREEAEYVOMEFHRES 548.3 - - -

* B FEERMORS L. MEE. EEXRS

®@Rakuten
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DhATZEDHNER

(B BAM.IFRS)

20155128 K 20164128 K
DhA

A=y —ER 317,194 3,153 305,536 2,938
Rakuten Kobo Inc. 10,374 29 10,289 28
VIKI, Inc. 18,888 - - -
Rakuten Marketing Group 14,972 - 14,361 -
Ebates Group 97,211 - 94,810 -
OverDrive Group 37,664 - 36,020 -
Slice Group 13,485 - 14,007 -
Viber Group 100,175 - 96,753 -

Z D1t 24423 3,125 39,297 2,910
Fintech 52,234 - 52,895 -
BEREEZHHE) 10,935 - 10,935 -
EREBITER) 32,886 - 32,886 -

Z D1t 8,413 - 9,074 -
=&t 369,428 3,153 358,432 2,938
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SACEAC{OrS .

(B +{EM. IFRS)
20154
Qi Q2 Q3 Q4 1.

EHREEEE 4.51 559 7.50 289 | 20.49
MM ERE 7.90 7.99 9.15 9.14 | 34.18
Bt 12.41 1358 | 16.64 | 12.03 | 54.66

20164

Q3

EREEEE 5.24 1.85 2.67 3.12 | 12.89
& E 10.17 | 1030 | 1022 | 1036 | 41.05
&t 15.41 12.15 12.89 13.48 | 53.93

* GR—X

®@Rakuten




EXMERK REdRE

(BfI:+18H, IFRS)

-4 3 | 201641218 BRRUVER | 20164128
RERUVREREY 324||HEAETE 9.7
e LiEE 814/ HHERUMEARE 328.3
EHEEEE 16.4|| DD E1E 1908
BREE 92| BAEEHE 528.7
B R VERE E 926.9|| EAXE 204.6
ZDMDEE 438|| EXRFEIRE 224.1
BEEAR 1,140.3|| FIZEEIRE 184.4

BEKRX -36
ZTOMDERDERESR 2.2
EXER 611.5
BERUVEXRAE 1,140.3

@Rakuten 68




. A 53—y hF—ER

®@Rakuten
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E|NEC MY HARIGHER"

(Bf-J5AMA)
5t L INESE
90,063  +q48% giEmEEAL

78,430 77.333
71,069 65802 67.853 712,484 71,239 12527

(=E ik

-19.3% R RRLE
25145 9pgre 23228 25017 25305

20688 20,423

I I I I I 10

Q4/14 Q1/15 Q2/15 Q3/15 Q4/15 Q1/16 Q2/16 Q3/16 Q4/16

*EREC=T15, IR, T —UATAT  A—923>0  GORA,EDRR, #ovO—K, Fryb #YbR—I— FzvIT7 I RY—LEDH R, ShowTime, F A=Y  Ea—T 1.
T TUNY— FoaA—TL PR TFO— BRRA, REAF47. V=R 597, TVIL, EVA, BRIRFFVY
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X NECHTTE#EER

(B3 k) s BII4ELE+12.0%
2.7 .
2.4
2.1
].8 I I
FY2012 FY2013 FY2014 FY2015 FY2016
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EXhim HIEIEHE

144E128 | 154128 | 1648128
5 54 % 41,442 | 44201 | 44,528

@Rakuten 72



BRXENSIL: FIF—E XD

Nr—o7F50 wY—EX b2 \AV b~
B 20GB/30GB7S5> (118 ~) m FAEEE (11A~) B RITOERE (12H~)
x&82 2068,30GB TP

B T3 x7TS5> (12A~) B iDq)L3—(11A~)

RETH.0EDTH. FIBZD HEBYARIALIUIIY TR
7= 557 Hja! 2419~
for RILFFINAR

B a3Sas7/5ULL (128 ~)

PRRRSWN SR« RYRA « 50

rsarneo S QST T

®@Rakuten
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EXENAI: FiEamD R

N

Zenfone3 (10/3) AQUOS SH-M04 (1 2/9) AQUOS SH-NO1 (12/1) MediaPad T1 70 LTE (]0/27) MAVIC PRO (1 2/9)

T REFER

INARYYRATR

OSMO Mobile (12/9)

Mate9 (12/16)

X12/31BF A CAET23FEDSAT VT
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RRE/ AL RIEROEA

B QATHRICIES (BRIE/HI5EE6IESE. /\— b —2avT3[EH) Z R

B 2A3BRRTAINIER(EEEES. MR- H5E/E93EMH. /\—rr—avT8lEH.
EE1ESH) ~NEHK,

B ATERERT IR D55 . 35ERE AT R ISHEH

®@Rakuten
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Ebates i B {A%8

B Ebates@IA%E: FIERHEILL +28.7% CEEIRY A~ BTIEREILL +35.4%)
(BAL:-BRAXKRIL) 2’438 +28.7%
BIERHALL

1,894 e

Q4/14 Q1/15 Q2/15 Q3/15 Q4/15 Q1/16 Q2/16 Q3/16 Q4/16

@Rakuten 76
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Rakuten Marketing Blue Book &

B Rakuten Marketing: 6 E % TNo. 17 7«4 ) TA by —9% % E (2012, 2013,
2014, 2015, 2016, 2017)

RANKING NETWORK COMMENTS

INDUSTRY LEADERS 2017

@Rakuten

Rakuten Affiliate
Network

ShareASale/Affiliate
Window

eBay Partner
Network

Avangate

Amazon Associates

@Rakuten
Marketing

SHAREASALE
partner network

avanaGate

amazoncom

Now our 6-time winner, Rakuten Affiliate Network, part of
Rakuten Marketing, receives enthusiastic support from both

advertisers and publishers.

As we went to press news came that Affiliate Window (part
of zanox Group) has acguired ShareASale. Industry

consolidation is accelerating

eBay Partner Network is incredibly well-respected by people
who know the performance marketing industry. A great

network

Avangate has been growing fast over the last few years and
s our most popular “digital downloads” network by some

margin

Amazon Associates remains the industry entry-point for
many publishers. Their broad product offerings and ease of

use make it simple.

717



Kobo AT VERE

AT 4F RIS LL
+18.9%

M

Q4/14 Q1/15 Q2/15 Q3/15 Q4/15 Q1/16 Q2/16 Q3/16 Q4/16
®@Rakuten
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OverDrive B H&4#

+11.4% BT E R HA L
I I | I |

Q4/14 Q1/15 Q2/15 Q3/15 Q4/15 Q1/16 Q2/16 Q3/16 Q4/16

* BHER - BEFEE. A —TA4FTVIRETALRERH AL TUYTRTEET

@Rakuten 79




Viber 1 =—%1D#

(Bt HHID) 898
754

823

784

711
664

15/9A 15/12R4 16/3H 16/6 A 16/9A 16/12H
* 1= — I ESBRERN DRIEERC

@Rakuten



B FinTech
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EXD—F MFHFEHER

B FAFHER—r T4 aARNENMBEMLIZICHEh LT ZHEE ERK

(B HAMA) 5o E AR
37,718 +71.7% BiERHL

32,034 32288 34024 35223
28,652 29,803 ,

27,033 27,015
B XA
+11.2% ATERIFALE

/

5533 6,145 6205 | 5q; 6457 1102 1846 17724 1,177

AR AR ARNl

Q4/14 Q1/15*% Q2/15 Q3/15 Q4/15 Q1/16 Q2/16 Q3/16 Q4/16

*1: Q1/15KVIFRS15% & A, — iR E(MEEESER) O—H&xE&E L,
*x2: Q1/15I25 | R EEDRELEZER, 248 (EREREMEE) 2188HH
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EXHh—F FiEHD

CIR=p:1=)

IFRS | Q4/15 | aQi/16 | Q2/16 | Q3/16 | Q4/16 |  YoY
5t FIn i 32,034 32,288 34,024 35,223 37,718 +17.7%
h—FiaveEy sy 19,865 20,507 21,541 22,220 23,728 +19.4%
JREXE T 11,533 12,131 12,772 13,193 13,590 +17.8%
Z D1t 8,332 8,376 8,769 9,027 10,137 +21.7%
R H 4,224 4,245 4,356 4,467 4,567 +8.1%
H—FKxvyiy 3,066 3,233 3,533 3,641 3,783 +23.3%
T Dith 4,879 4,304 4,594 4,894 5,641 +15.6%
EXER 25,577 25,186 26,178 27,499 30,541 +19.4%
AGE 2,154 2,242 2,065 2,486 2,517 +16.8%
—BRE 15,169 14,199 15,040 15,891 18,529 +22.1%
EMER 2,407 2,448 2,476 2,324 2,448 +1.7%
ERIRBEERA 5,856 6,264 6,561 6,762 6,997 +19.5%
TOMER -10 34 36 35 50 -
EEF I (Non-GAAP) 6,457 7,102 7,846 7,724 7,177 +11.2%
@Rakuten 83




ERXHh—F kS

(BE-HAME)

Q4/15 Q1/16 Q2/16 Q3/16 Q4/16
LREERBAH-ETA 1,141,086 1,143,557 1,226,798 1,244,752 1,385,928 +21.5%
h—KiavELsy 1,140,252 1,142,689 1,225961 1,243,863 1,385,064 +21.5%
FDith 834 868 836 889 864 +3.7%
& 34,524 34,326 35,664 33,848 35,395 +2.5%
h—KFveyio g 33,617 33,430 34,775 32,956 34,286 +2.0%
O—2h—k, ZDih 907 896 889 892 1,108 +22.3%
ZF Dt 6,167 6,460 6,584 6,767 6,732 +9.2%
mkwEEE 1,181,777 1,184,344 1,269,045 1,285,368 1,428,055 +20.8%
@Rakuten 84




RKXh—F EXRERS

(B BAM)

Q4/15 Q1/16 Q2/16 Q3/16
AEERBABOEA 734,982 733,940 770,548 788,282 895,264 +21.8%
h—FaveEry 734,672 733,662 770,276 787,986 894,913 +21.8%
|I7‘J~ RS (TA) 317,161 337,595 351,772 362,076 373,716 +17.8%
FDith 310 279 272 296 351 +13.3%
g 101,129 108,532 114,948 119,973 123,639 +22.3%
H—Rxvyi g 65,633 71,792 76,224 79,350 80,611 +22.8%
a—>h—K 3,761 3,594 3,404 3,250 3,090 -17.8%
ZDith 31,736 33,146 35,319 37,373 39,938 +25.8%
BEERIBITRA—/A—A—Y R{EEE 22,521 24,084 25,633 27,038 28,520 +26.6%
BRAEREAH-ETA 19 19 18 17 17 -8.4%
BEXEERS 858,650 866,574 911,148 935,311 1,047,440 +22.0%
GAAPEER -1,566 -1,734 -1,912 -2,096 -2,304 -
REMBRZS (RES] XS ERET 857,084 864,840 909,236 933,215 1,045,137 +21.9%
2:2;;;;%%%5 ;:,Gﬂ) 311,105 319,926 322,801 326,786 329,846 +6.0%

* BRBFICBIBERBITR—A—O—VEBD>E . EXH—RAERRITIES
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EXN—F REBEERR

CoR=p:12)

Q1/16 Q2/16
EEEEER 5,856 6,264 6,561 6,762 6,997 +19.5%
BEEEE AL E 2.08% 2.12% 2.16% 2.16% 2.12% -

EXh—F BIERRE 836,483 842,955 886,606 909,692 1,020,232 +22.0%
IEES% 824,024 828,838 870,433 891,377 999,707 +21.3%
TSt (R4 AL L) 12,459 14,117 16,173 18,315 20,525 +64.7%

FHE 2,226 2,137 2,052 1,986 1,916 -13.9%

BRXX—N—A— B 333,626 344,010 348,524 353,824 358,366 +7.4%
T4 (ERREEERSD 311,105 319,926 322,891 326,786 329,846 +6.0%
LY CRIEEE) 22,521 24,084 25,633 27,038 28,520 +26.6%

RiERS - Rit&®m S5t 1,172,335 1,189,102 1,237,182| 1,265,503 1,380,514 +17.8%

R 24,969 27,397 29,874 32,451 34,907 +39.8%

BEIERNE 4,446 3,617 4,055 4,179 4,538 +2.1%

1 SEBERALE - SENEEA - BERS RIBSAHOMEHMERTY x 4
%2 BERBFICBHDBERBITR—/ S—O—VEEDSL, RRA—KMERRITIES
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REXRIRIT MM RAHERS

(Bfr:HHM) o . s
(6950 15548 15933 16318 10796 16549 T +7.4% BTEERHA L
13680 14270
= Tk
+18.2% RIS RIRALL
4;776

Q4/14 Q1/15 Q2/15 Q3/15 Q4/15 Q1/16 Q2/16 Q3/16 Q4/16

®@Rakuten i



IMITER FEHER

(Bf-3A[)
| @4/15 | ai1/16 | @2/16 | Q3/16 Q4/16
5t L iR % (IFRS) @) 15,933 16,318 16,706 16,549 17,111 +7.4%
GAAPEEZE (1-2) 368 446 474 717 791
BEUINEE (J-GAAP) ) 16,301 16,763 17,181 17,266 17,903 +9.8%
EEERINE 10,706 10,755 11,112 11,470 11,795 +10.2%
‘BIFEE | FINEE 4,687 4,747 5,043 5,062 5,308 +13.3%
Z DM EFEINEE 722 966 776 454 631 -12.6%
Z DIFE I 55 169 45 155 48 -14.1%
1EFEEREN 131 127 205 125 122 ~7.4%
REERH (U-GAAP) 12,172 12,883 12,632 12,897 12,969 +6.5%
BEEEER 669 654 568 523 505 -24.6%
"EmEIEER 6,262 6,314 6,536 6,656 6,949 +11.0%
ZTDithEFER - - - 179 260 -
EERE 5,157 5714 5,459 5,406 5,151 -0.1%
TOMEEER 84 200 68 134 104 +24.3%
25 F4% (J-GAAP) ) 4129 3,881 4,549 4,369 4,934 +19.5%
GAAPEERSE (3-4) 89 204 152 205 158
B % FI% (IFRS Non—-GAAP) (4) 4,040 3,676 4,397 4,163 4,776 +18.2%
@Rakuten 88




EXREPIT IFRSEBHBR

(BAL: 8D

HE | 16/12 A AERUER | 16/12A
EREE 1,772.8| EEBE AT 1,565.5
Bt 385.5 LEES 1,000.6
BiRFEITE 376.9 EHIES 506.4
SRIEEATEITS 8.6 ZNiESY 58.5
a—)iLo—y 0.0||ZzntD AR 177.9
BEASSMIE 671.8| | & EEE 1,743.5
BRA—F RELIEEY 641.4| | EXREF 89.5
Z Dtk 304| ERRUVEXREE 1,833.0
FEEESH 127.8
EfE- thAE- At HE 82.7
EHAE 15.5
HE-NEESF 29.6
ZDfth 0.0
Bit& 587.9
BRR—/S—O—> 3453
Z Dtk 2426
ZFODEE 60.1
BESH 1,833.0
*1: BRY )W —TBFERETIL. ARG D=HEESND
*2: TOMFELICTEFEEEOM. NETELEEET
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BEREBIT a7 EFH MR

B O7ERMRIERICIXEMD: giEREILE+19.4%

(Bfir: +{EM)
g 0.0 +19.4%
) 4.3 =
1 I I I I I |
Q414 Q1/15 Q2/15 Q3/15 Q4,15 Q116 Q2/16 Q3/16 Q416

* D7 EEME - EEHNE - EERE - BESESER
XM - EEERANE + RFEWMBEIUE + ZOMEFRINK + (SR
QI/15MBERIBITELDEE., Q4/14FTIEIRERBITEIADEE
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m TR SIRFICHEAL. AT RIS L 0%
(1 +ER) 1,554.0 1,563.5 Z D FES2

1,436.2 1,483.5 1,442.5

e HAE

ERAES

15/12R4 16/38 16/6 8 16/98 16/128

*1: HEEB JIFRSA—R (EHEL X HHEHREDTINT(TEED)
*2: TOMFERICERBRFAEEOM. NEFEFEETC
*3:15/12 AMD16/6 AETHOERERIT ERMAXSHOLAFREERUHBERTITHSI —FMLGTASEEZR

@Rakuten
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FXRBIT OER

B OFE#MIIAIEREILE+8.7%&ERR & h0

5.69
I +8.7% R SE BRI L
—

(B 5h0OE
12/12 8 13/12 8 14/12 8 15/12 8 16/12 B

@Rakuten
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RRELZF M HREHER N

-6.1% BIERRALL
(Bf-3AMA)
13,114
12477 12246 %961 12,144 12162 12,233 11.403
10,326 BEHN LS
-15.9% BIERIRALL
5866 5859 6.110 5 o0q /
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